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GREAT NORTHERN POWER COMPANY 
First Mortgage 5% Gold Bonds 
Due February 1, 1935 


We wish particularly to emphasize the following 
features of this issue: 


These bonds are a direct first lien on the entire 
property of the Great Northern Power Company, which serves 
the prosperous and growing cities of Duluth and superior, 
and the Mesaba Iron Range district in Minnesota. 


The bonds are safeguarded by careful mortgage pro- 
visions, and a strong sinking fund will retire approximately 
one-third of the total authorized issue before naturity. 


Net earnings over a period of years have shown 
steady and satisfactory increases and are at the present time 
at the rate of about one and two-thirds times the interest 
charges on all outstanding bonds, including the present 
issue. 
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WV ese bonds for investment,~ and 
offer them, subject to previous sale and advance in 
at 91 and interest, to yield over 5.75%. 


price, 


Orders may be wired at our expense, 
Very truly yours, 


TUCKER, ANTHONY & COMPANY 
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